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BigLaw Revenue Soars in 2025: What’s Behind the 11% Mid-Year Surge
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BIGLAW BOOMS:
11% REVENUE GROWTH SETS
STRONG TONE FOR 2025

New York, August 2025 - The U.S. BigLaw sector is off to a promising start, delivering a substantial 11% year-
over-year revenue increase in the first half of 2025. Fueled largely by strategic billing rate hikes, this financial
uptick reflects both opportunity and caution within the legal industry.

Key Financial Highlights

e Strong Billing Rate Momentum
Across the Am Law 200, first-quarter revenues jumped 11.3% from the prior year, with billing rates soaring by 9.5%
—a trend continuing into the summer months.

¢ Revenue Growth Driven by Rates, Not Demand
Despite the uptick in revenue, demand growth remained modest. Law firms raised charges despite only
incremental increases in client demand.

¢ Industry-wide Gains
Every tier of firms—Am Law 100 and Second Hundred—benefited from this growth, though the largest firms (Am
Law 100) typically led with slightly higher gains.

What’s Powering the Upside?

¢ Rate Hikes Underpin the Surge
Persistent increases in billing rates remain the central driver of revenue gains—outpacing both demand and
headcount growth.

o Efficiencies Meet Constraints
As firms raise fees, they still face pressures around staffing expansion, productivity plateauing, and rising
operational costs.

e Caution Despite Optimism
Analysts from Thomson Reuters and Reuters note that while top-line results are impressive, mounting risks—like
unsold bills (collections lag) and diminishing productivity—could temper long-term momentum.

What It Means for the Legal Landscape

e Short-Term Financial Elation, Long-Term Prudence
These mid-year gains may embolden firms to call this a successful start to 2025. However, sustainable growth will
depend on balancing rate strategies with operational resilience and client demand trends.

e Opportunity in Services, Risk in Execution
Firms are positioned to invest in high-demand practices like litigation, regulatory, transactional, and energy-related
work—but only if they can maintain efficiency and collections health.

Looking to take advantage of BigLaw’s growth and position yourself for new opportunities? Explore exclusive law
firm openings and career insights on BCGSearch.com—the nation’s leading legal recruiting platform. Find your
next move today!



