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Paul Weiss to Close Beijing Office Amid Broader Exodus of U.S. Law Firms from
China

U.S.-based law firm Paul, Weiss, Rifkind, Wharton & Garrison has announced plans to shut down its Beijing office by the
end of this year. This decision marks the firm’s withdrawal from mainland China, joining a growing list of major U.S. law
firms that have scaled back operations in the country in recent years.

Strategic Shift in Asia Operations

Paul Weiss, a prominent New York-founded law firm with more than 1,000 attorneys worldwide, confirmed the closure on
Tuesday. Despite the move, the firm emphasized its commitment to maintaining a robust presence across Asia,
specifically in its Hong Kong and Tokyo offices. According to a company spokesperson, these offices will continue to play a
key role in the firm’s strategy for serving clients in the region.
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Legacy of Paul Weiss in Beijing

The Beijing office, which Paul Weiss established in 1981, holds historical significance as one of the first foreign law firm
branches in mainland China. Over the years, the office has focused on corporate law, including mergers and acquisitions
and private equity investments. According to the firm’s website, the Beijing team comprises one partner and three
additional attorneys specializing in these areas.

Industry-Wide Retreat from China

Paul Weiss is not alone in scaling back its presence in China. Over the past two years, an increasing number of major U.S.
law firms have either exited the Chinese market entirely or significantly reduced their operations. This trend is attributed to
several factors, including rising geopolitical tensions, economic uncertainties, subdued deal-making activities, and
heightened challenges faced by foreign businesses operating in China.

Mayer Brown’s Hong Kong Reorganization

Just this week, another U.S.-based law firm, Mayer Brown, announced the completion of a reorganization of its Hong Kong
operations. In May, the firm revealed plans to separate from its existing Hong Kong entity. This led to the creation of Mayer
Brown Hong Kong, which now operates independently with a team of over 20 lawyers specializing in areas such as capital
markets, mergers and acquisitions, and finance. Concurrently, the former Hong Kong-based entity, Johnson Stokes &
Master, was re-established as an independent firm.

Other Notable Departures

The list of major law firms retreating from China continues to grow. In October, Wilmer Cutler Pickering Hale and Dorr
announced the closure of its Beijing office after two decades of operation. Around the same time, Skadden, Arps, Slate,
Meagher & Flom cited "shifting market dynamics" as the rationale for shutting down its Shanghai office.
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Several other prominent firms, including Reed Smith, Perkins Coie, Dechert, Morrison & Foerster, and Sidley Austin, have
also closed offices in Shanghai, Beijing, or Hong Kong since the spring. These closures highlight the increasing challenges
and evolving market conditions that have made it difficult for foreign law firms to sustain their operations in China.

The Broader Implications

The wave of law firm closures reflects the growing complexities of doing business in China for foreign entities. Strained
U.S.-China relations, coupled with a slower economic recovery and reduced deal-making opportunities, have prompted
many firms to reassess their long-term strategies in the region. While firms like Paul Weiss continue to emphasize their
commitment to Asia through other offices, the closures underscore a cautious approach to navigating a shifting geopolitical
and economic landscape.

Looking Ahead

As aeopolitical and economic pressures persist. it remains to be seen how U.S. law firms will adapt their strateaies in Asia.



For now, Tirms are rocusing on consolidating resources in more stable markets whnile remaining agile to meet client neeas
across the region.
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