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U.S. Legal Sector Sees Job Growth in September, Reversing Recent
Decline

The U.S. legal services sector added 1,600 jobs in September, a much-needed recovery after experiencing steady
job losses since the spring. According to the latest data from the U.S. Labor Department, the legal industry reached
a total of 1,181,400 jobs last month, marking a reversal of the downward trend that began in April, when the sector
employed 1,188,200 workers.

Employment Trends in the Legal Sector

After months of declining numbers, the legal sector saw renewed job growth, bringing optimism to the industry.
Despite this increase, the sector has yet to reach the year's peak employment levels. February 2024 saw the
highest job count in the legal industry at 1,190,300 jobs, according to the U.S. Bureau of Labor Statistics.

Want to know if you’re earning what you deserve? Find out with LawCrossing’s salary surveys.

Broader U.S. Employment and Economic Conditions

The legal sector's job gains are consistent with broader trends in the U.S. labor market. In September, employment
growth accelerated across various industries, and the unemployment rate fell to 4.1%. These positive indicators
may lessen the pressure on the Federal Reserve to implement additional large interest rate cuts during its
remaining two meetings in 2024.

Legal Recruitment Activity on the Rise

Recruiting efforts in the legal industry have seen a notable uptick over the past several months. Major, Lindsey &
Africa, a legal recruiting firm, reported strong demand for legal personnel across the U.S. President John Cashman
described the hiring trend as "very steady and very noticeable," with robust demand spanning various geographic
regions and legal practice areas.

Whether you’re a recent law school grad or an experienced attorney, BCG Attorney Search has the job
for you.

Diverse Legal Roles Contributing to Growth

The Labor Department's employment figures encompass a wide range of legal professionals, including lawyers,
paralegals, and administrative staff. While the majority of jobs in the sector are held by lawyers, the growth also
reflects increased hiring of support staff in law firms, corporations, and other legal organizations.

Strong Financial Performance for U.S. Law Firms

Law firms across the country have reported impressive financial performance in 2024. According to data from Wells
Fargo's Legal Specialty Group, law firms saw a revenue increase of 11.4% on average during the first half of the
year compared to the same period in 2023.

Transactional Law Sees Renewed Demand

A key driver of growth in the legal sector has been the resurgence of demand for transactional law services. After
nearly three years of slower activity, transactional practices are experiencing an upswing, according to the
Thomson Reuters Institute's Law Firm Financial Index. The Index, which tracks the financial health of 195 large and
midsize law firms, indicates a positive shift in demand for corporate and transactional legal work.

Don’t be a silent ninja! Let us know your thoughts in the comment section below.

 


